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went, the stock, with trifling excepiions, is NOW in the honds of per-
cons from whom we md r().asom.,bl}’ exjed! &Ppunrﬂ.ml faifiiment of
iheif engagelneits. A considerable amount o1 stock was ortginaly
agpuarivee. 107 by and under proxies or puwers ol attorney, from
rersnns of whose entt® sefficienc Ly our commiitee are not tully satis-
fied—but & subscription by proxy is not pulawful, and it does not
appear that any inconvenicuce has resulted from the subscriptions 10
the present ipstance. | o

The conclusion of Four comnmittee therejore 1s, that the couadition
i regard 1o the safficiency of the prvate subscriptions to the cepital
eock 0f the company has been formally, cubstantially and effectively

comlied with.

Your comuittee are nnt nreparec to report upon the condgition of
e other wOrss of lpternal improvenett which tre act of 1836 was
nteaded] 10 benefit, nor do they deern it essential, &3 ho demand has
beep mace by either of these companies 10r GeStare™s subscriptions
and as 10 the event of such application, ‘e provisicns of e ot 216
ampiy sufficient (or the proteciion of the public interest. ‘They had
copmenced a0 invesiigation 100 the affaivs of the Mary.and Canal
Cempany, the prosecution of which was suverseded, 1t nos arresied,
by the subsequent action of this housc. The evilence corcerning
tis company, is partinl and incomuplete; and @ it is not intended as
the loundation of auy Teport which yois commited nropuse Lo submit,
.+ s more in accordance With ibeir (Geis of justice wnd propriety, that
this partial exauniination shou'd not be yeturned as part ~t thetr pro-
ceedings; nor can vour commitiec Yelie-2 thai the pubhc securi'y
soshl be endangered by a suspeusion of the iguiries, for LA reflvr-
ence o the law, it will be found that these subseriptions are to be
made on nehalt of the Jinte, «Provided, that no lnstalinent on any of
the stock of any of the compames entiened in thisact, shail he Saxd

by him (the ‘L'veasurer ) until aiter an egel proportienal paymeat
thall ave b ac‘ua‘,lz;' mz e by the «tecknoiders, on tieir shares of
the capital stack of such compa.ny——"mzs wisely providies ihat actual
parment aloue, shall from tine (0 tine be recvived as proot ot i
ability of the stockholders to fulfil ther engagementis.

-

For the more (i'ﬁir(_‘lllr'l‘. !"TO&BC"U‘)E A ahe '-i"\!;‘)]..'i: Caterests, :’“P}‘ .

commend ihe adoption of the fotlowing Tesohitious—

Whereas, by the act for the promelion of Internal Tmprovement
rassed at May sission, 13306, chapter 395, it is enacted, Dt s S000
2s it shall be made to appear o the Governor, by cstimates to be nro-
Qared and wdopted by the Alarvland Casal Gompary, aii approsed by
\he Governor, that the subscriptions to the capital stock o ‘he cow-
pray, including the subseription by the act anthorised on the part of
ihie State 10 the stock of such compuny, At the par va:ue thereof, witl
be adequate to the concirucilon of the canal wiich the c3mpany .

'-‘.3:1‘\,\..." ol Bich -‘ i i ‘
CinOTiSed 10 make_ and the Governo? shall certify .. =uliciency of
ERRAATIe i §n ilon rpc'u",tt’-t‘.’«rf!‘.:' the Vg(fSlPl'n Sho:’&;‘; aﬁd on &he com-

puance with other conditions prescr;bsa‘. by 1o Swi Ul Lo



